
Financial Advice New Zealand 
Professional Liability    

Insurance Programme

May 2022



Disclosure
Curated Risk Limited FSP700913, is 
authorised by a financial advice provider 
licence issued by the Financial Markets 
Authority to Insurance Advisernet New 
Zealand (IANZ) FSP26221 to provide 
financial advice services. 

Curated Risk Limited provides advice to our 
clients about their general insurance needs.

Please visit www.curatedrisk.nz/disclosure for 
further details

http://www.curatedrisk.nz/disclosure
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New Programme

• Comprised of Professional Indemnity, Management and Cyber Liability 
cover

• Placed with 3 speciality insurers.
• Programme is categorised by advice streams.
• Substantially more targeted programme aimed at the needs of members 

and their FAP rather than the previous “off-the-shelf” product.
• Financial Advice NZ will receive 25% of the commission revenue to Curated 

Risk. 
• This effectively means that advisers costs are lowered and a continuing 

revenue source for Financial Advice NZ.
• As part of our partnership, Financial Advice NZ & Curated Risk will continue 

to actively work towards opportunities for members to better understand 
the cover they have and also new initiatives to add further value.



ANDO Insurance



Berkshire Hathaway Specialty Insurance



NZI Insurance



Parts to the Programme

FAPs with only Mortgage, Kiwisaver, Risk and Fire & General advice
- Professional Indemnity – ANDO Insurance – Lloyd’s

FAPs with Investment advice 
- Professional Indemnity – Berkshire Hathaway Specialty Insurance

All FAPs – Additional Coverages
- Management Liability – ANDO Insurance 

- Cyber Risk Liability – NZI Insurance



Professional Indemnity

• Underwriter is dependent on advice activity.
• Non-Investment advice only the insurer is ANDO Insurance.
• Investment advice, outside of Kiwisaver only, the insurer is Berkshire 

Hathaway Specialty Insurance.
• Cover available for Fire and General insurance advice rather than limited to 

referral only or a percentage of your advice.

• For both programmes:

• Retroactive date:  the new insurers are able to match your current date.

• The policies contain an Automatic Reinstatement.

• Can provide coverage for all areas of financial advice which your FAP provides.



Management Liability

• This cover is provided by Ando – Directors and Officers Insurance is 

being underwritten by Lloyd’s and the balance of the management 

liability underwritten by The Hollard Insurance Company Pty Limited. 

• Features of this cover are:

• Cover includes General, Statutory, Employers Liability with Crime, Legal 
Prosecution and Defence Costs cover along with Directors and Officers 
Liability.

• For sole advisers, or Class 1 full licences who require only General & Statutory 
Liability we have this.



Cyber Liability

• NZI Insurance

• Cyber Insurance is a growing element of our businesses.

• Cyber Resiliency is becoming a larger focus.

• NZI Cyber Ultra is the expiring solution and provides an accessible 
cover which is widely adopted across the financial advice sector.

• Cyber Risk insurance allows you to access the Insurer’s panel of 
experts to help mitigate and resolve issues arising from your cyber 
event and the resulting legal liability incurred.



Areas of Change

• There will be a slight increase in premiums depending on the 
composition of your advice and revenue.

• You will no longer be able to have monthly premiums through 
Financial Advice NZ.

• We have however negotiated competitive premium financing pricing 
to allow for monthly premium options.

• Delivery
• The 2022 programme will be launched utilising a new process rather than the 

expiring platform.

• The technology will be accessible and have a simpler user interface.



Premium Financing

• Premium Financing comes from Financial Synergy Limited

• Established in 2001 and has grown to become as well established 
premium funding business in the NZ insurance market

• Financial Synergy Limited are a New Zealand Owned and Operated

• Completely Independent

• Has a 19 year relationship with Westpac NZ

• Financial Synergy Limited will reach a turnover of $74m by June this 
year

• We have secured a bespoke solution at agreed rates for members



Final Thoughts

• We will be actively working with Curated Risk over the next 12 
months to develop the programme.

• We will provide opportunities for members to better understand 
cover. 

• We will investigate new initiatives.



Let’s talk

Curated Risk Limited

Office @ Alberts, 1 Albert St, AKL 1010

(+64)9 954 5722

www.curatedrisk.nz

Clinton Stanger

(+64) 21 985 006

cstanger@curatedrisk.nz

http://www.curatedrisk.nz/

